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In relation to the independent audit for the year ended 30 June 201.5, to the best of my
knowledge and belief there have been:

(i) No contraventions of the auditor independence requirements of the Corporotions Act
2001; and

(ii) No contraventions of any applicable code of professional conduct.
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We have audited the accompanying financial report of TKD Sports Taekwondo Australia Ltd, which
comprises the statement of financial position as at 30 June 201.5, the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended,
notes comprising a summary of significant accounting policies and other explanatory information,
and the directors' declaration.
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Directors' Responsibility for the FinonciolReport

The directors of the company are responsible for the preparation of the financial report that gives
a true and fair view in accordance with Australian Accounting Standards - Reduced Disclosure
Requirements and the Coinorotions Act 2001 and for such internal control as the directors
determine is necessary to enable the preparation of the financial report that gives a true and fair
view and is free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We
conducted our audit in accordance with Australian Auditing Standards. Those standards require
that we comply with relevant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance about whether the financial report is free from
material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial report, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the company's preparation of the financial report that gives a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the directors, as well as evaluating the overall presentation of
the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Independence

In conducting our audit, we have complied with the independence requirements of the
Coinorotions Act 2001.

TKD SPORTS TAEKWONDO AUSTRALIA LTD

BOSis for Discloimer of Opinion

Management have not retained relevant documentation to support the transactions entered into
the accounting system during the first six months of the 201.5 financial year. This resulted in
insufficient recording and documentation of transactions throughout the first six months of the
201.5 financial year.

We were unable to obtain sufficient appropriate audit evidence to substantiate the following
balances and transactions disclosed in the 201.5 financial report by TKD Sports Taekwondo
Australia Ltd:
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Statement of Financial Position

. Other liabilities
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Statement of Comprehensive Income
. Revenue and other income

. Expenses

,

Consequently, we are unable to determine whether any adjustments are necessary in respect of
the elements making up the statement of comprehensive income, statement of financial position,
statement of changes in equity and statement of cash flows.

Further, a Disclaimer of Opinion was issued for the first financial period of the company from 7
January 2014 to 30 June 201.4 due to non-retention of relevant documentation to support the
transactions entered into the accounting system. This modified audit opinion has an effect on the
opening balances of the 201.5 financial year. Therefore, we are unable to determine whether any
adjustments are necessary in respect of the opening balances of the 201.5 financial Year.



Discloimer of Opinion

Because of the significance of the matters described in the Basis for Disclaimer of Opinion
paragraph, we have not been able to obtain sufficient appropriate audit evidence to provide
a basis for an audit opinion. Accordingly, we do not express an opinion on the financial
report
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